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Statement No. 68 – Accounting and Financial Reporting by Employers for Pensions
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Employers for Postemployment Benefits Other Than Pensions

Government Accounting Standards 
Board Statement No. 75 – Accounting and Financial Reporting by Employers for Postemployment Benefits 
Other Than Pensions

9



10



GEORGETOWN DIVIDE PUBLIC UTILITY DISTRICT

STATEMENT OF NET POSITION
PROPRIETARY FUNDS

(With Comparative Totals for June 30, 2018)

2019 2018
Assets:
Current:

Cash and investments 6,161,723$     1,033,113$     7,194,836$         6,915,762 $       
Receivables:

Accounts 906,540 4,836 911,376 1,237,885
Accrued interest 40,749 5,431 46,180 33,493

Deposits and prepaid expenses 80,254 388 80,642 88,061

Total Current Assets 7,189,266 1,043,768 8,233,034 8,275,201

Noncurrent:
Restricted:

Cash and investments 2,411,384 213,383 2,624,767 3,197,845
Assessments 121,930 - 121,930 137,091

Capital assets - net of accumulated depreciation 23,899,033 182,722 24,081,755 20,883,752

Total Noncurrent Assets 26,432,347 396,105 26,828,452 24,218,688

Total Assets 33,621,613 1,439,873 35,061,486 32,493,889

Deferred Outflows of Resources:
Deferred pension related items 1,720,490 61,683 1,782,173 1,650,190

Total Deferred Outflows of Resources 1,720,490 61,683 1,782,173 1,650,190

Liabilities:
Current:

Accounts payable 1,294,473 6,194 1,300,667 1,827,831
Accrued liabilities 104,043 5,225 109,268 59,159
Accrued interest 75,424 - 75,424 124,871
Deposits payable 1,000 - 1,000 1,000
Accrued compensated absences 10,870 682 11,552 4,839
Loans and capital leases 470,011 - 470,011 61,768

Total Current Liabilities 1,955,821 12,101 1,967,922 2,079,468

Noncurrent:
Accrued compensated absences 41,465 2,601 44,066 57,400
Total OPEB liability 1,360,889 - 1,360,889 1,302,311
Net pension liability 5,541,444 171,552 5,712,996 5,909,716
Loans and capital leases 9,487,816 - 9,487,816 8,171,496

Total Noncurrent Liabilities 16,431,614 174,153 16,605,767 15,440,923

Total Liabilities 18,387,435 186,254 18,573,689 17,520,391

Deferred Inflows of Resources:
Deferred pension related items 591,696 32,017 623,713 164,195

Total Deferred Inflows of Resources 591,696 32,017 623,713 164,195

Net Position:
Net investment in capital assets 13,941,206 182,722 14,123,928 12,650,488
Restricted for new facilities 2,226,782 214,327 2,441,109 2,384,572
Restricted for debt service 8,746 - 8,746 73,879
Unrestricted 186,238 886,236 1,072,474 1,350,554

Total Net Position 16,362,972$   1,283,285$     17,646,257$       16,459,493$   

Totals
 Water 

 Wastewater 
Disposal 

JUNE 30, 2019

See Notes to Financial Statements 11



GEORGETOWN DIVIDE PUBLIC UTILITY DISTRICT

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2019
(With Comparative Totals for the Fiscal Year Ended June 30, 2018)

2019 2018
Operating Revenues:
Water sales:

Residential 2,411,551$     -$                    2,411,551$         1,862,227$     
Commercial 315,496 - 315,496 260,936
Irrigation 416,369 - 416,369 317,330

Installations and connections 8,741 - 8,741 10,854
Waste disposal:

Zone Charges - 313,372 313,372 313,315
Design Fees - 1,900 1,900 2,400
Escrow Fees - 28,800 28,800 28,725

Penalties 53,323 - 53,323 48,499

Total Operating Revenues 3,205,480 344,072 3,549,552 2,844,286

Operating Expenses:
Source of supply 1,096,171 - 1,096,171 507,060
Transmission and distribution - raw water 689,590 - 689,590 694,663
Water treatment 807,877 - 807,877 835,115
Transmission and distribution - treated water 828,145 - 828,145 806,764
Customer service 215,433 - 215,433 217,882
Administration and hydroelectric 843,562 6,377 849,939 1,431,594
On-site wastewater disposal zone - 265,447 265,447 338,696
Depreciation expense 621,662 25,276 646,938 652,963

Total Operating Expenses 5,102,440 297,100 5,399,540 5,484,737

Operating Income (Loss) (1,896,960) 46,972 (1,849,988) (2,640,451)

Nonoperating Revenues (Expenses):
Tax revenue - general 1,657,978 - 1,657,978 1,577,792
Surcharge 659,594 - 659,594 657,545
Interest revenue 201,685 23,463 225,148 88,288
Lease revenue 132,847 - 132,847 128,399
SMUD payment 111,613 - 111,613 109,315
Hydroelectric royalty payments 173,896 - 173,896 28,858
Capital facility charge 27,600 - 27,600 26,892
Gain on disposal of capital assets - - - 875
Other revenue 33,658 - 33,658 -
Interest expense (27,147) - (27,147) (138,046)
Other expense (17,371) - (17,371) (4,371)

Total Nonoperating  
   Revenues (Expenses) 2,954,353 23,463 2,977,816 2,475,547

Income (Loss) Before Capital Contributions 1,057,393 70,435 1,127,828 (164,904)
and Transfers

Capital contributions 58,936 - 58,936 221,856

Changes in Net Position 1,116,329 70,435 1,186,764 56,952

Net Position:
Beginning of Year, as
 previously reported 15,246,643 1,212,850 16,459,493 17,188,262

Restatements - - - (785,721)

Beginning of Fiscal Year, as restated 15,246,643 1,212,850 16,459,493 16,402,541

End of Fiscal Year 16,362,972$    1,283,285$      17,646,257$        16,459,493$    

Totals
 Water 

 Wastewater 
Disposal 

See Notes to Financial Statements 12



GEORGETOWN DIVIDE PUBLIC UTILITY DISTRICT

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2019
(With Comparative Totals for the Fiscal Year Ended June 30, 2018)

2019 2018
Cash Flows from Operating Activities:
Cash received from customers and users 3,534,491$       341,570$        3,876,061$       2,088,633$       
Cash paid to suppliers for goods and services (2,418,111) (135,434) (2,553,545) (1,717,693)
Cash paid to employees for services (2,362,800) (123,121) (2,485,921) (2,345,128)

Net Cash Provided (Used) by Operating Activities (1,246,420) 83,015 (1,163,405) (1,974,188)

Cash Flows from Non-Capital
Financing Activities:

Property taxes received 1,657,978 - 1,657,978 1,577,792
Surcharge 659,594 - 659,594 657,545
Assessment receivable payments 15,161 - 15,161 37,597
Receipts from capacity charges 27,600 - 27,600 26,892
SMUD payment 111,613 - 111,613 109,315
Hydroelectric royalty payments 173,896 - 173,896 28,858
Other revenue 33,658 - 33,658 -
Other expense (17,371) - (17,371) (4,370)
Receipts from cellular antenna rentals 132,847 - 132,847 128,399

Net Cash Provided (Used) by
    Non-Capital Financing Activities 2,794,976 - 2,794,976 2,562,028

Cash Flows from Capital 
and Related Financing Activities:

Proceeds from capital debt 1,779,178 - 1,779,178 6,534,990
Capital grant 58,936 - 58,936 221,856
Acquisition and construction of capital assets (3,821,115) (23,826) (3,844,941) (7,076,020)
Principal paid on capital debt (54,615) - (54,615) (236,125)
Interest paid on capital debt (76,594) - (76,594) (18,578)
Proceeds from sales of capital assets - - - 875

Net Cash Provided (Used) by
   Capital and Related Financing Activities (2,114,210) (23,826) (2,138,036) (573,002)

Cash Flows from Investing Activities:
Interest received 190,552 21,909 212,461 71,412

Net Cash Provided (Used) by
Investing Activities 190,552 21,909 212,461 71,412

Net Increase (Decrease) in Cash
and Cash Equivalents (375,102) 81,098 (294,004) 86,250

Cash and Cash Equivalents at Beginning of Year 8,948,209 1,165,398 10,113,607 10,027,357

Cash and Cash Equivalents at End of Year 8,573,107 1,246,496 9,819,603 10,113,607

Reconciliation of Operating Income to Net Cash
Provided (Used) by Operating Activities:
Operating income (loss) (1,896,960) 46,972 (1,849,988) (2,640,451)

Adjustments to Reconcile Operating Income (loss)
  Net Cash Provided (used) by Operating Activities:

Depreciation 621,662 25,276 646,938 652,963
(Increase) decrease in accounts receivable 329,011 (2,502) 326,509 (726,227)
(Increase) decrease in inventory - - - 42,990
(Increase) decrease in deposits and prepaid expense 7,807 (388) 7,419 5,943
(Increase) decrease in deferred outflow - pension (125,548) (6,435) (131,983) (68,158)
Increase (decrease) in accounts payable (532,940) 5,776 (527,164) 409,863
Increase (decrease) in accrued liabilities 48,041 2,068 50,109 11,458
Increase (decrease) in deposits payable - - - (6,900)
Increase (decrease) in compensated absences (6,058) (563) (6,621) (2,866)
Increase (decrease) in post-employment benefits 58,578 - 58,578 (66,458)
Increase (decrease) in deferred inflow - pension 437,117 22,401 459,518 (70,497)
Increase (decrease) in net pension liability (187,130) (9,590) (196,720) 506,678
Increase (decrease) in unearned revenue - - - (22,526)

Total Adjustments 650,540 36,043 686,583 666,263
Net Cash Provided (Used) by 
   Operating Activities (1,246,420)$      83,015$          (1,163,405)$      (1,974,188)$      

Totals
 Water 

 Wastewater 
Disposal 

See Notes to Financial Statements 13



GEORGETOWN DIVIDE PUBLIC UTILITY DISTRICT

STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES - AGENCY FUNDS
JUNE 30, 2019
(With Comparative Totals for June 30, 2018)

2019 2018
Assets:
Pooled cash and investments 36,807$          89,880$          
Receivables:

Assessments 140,986 148,256
Accrued interest 155 291

Due from other agencies 17,831 8,330

Total Assets 195,779$        246,757$        

Liabilities:
Accrued interest 2,729$            1,059$            
Unearned revenues 15,048 61,851
Long-term liabilities:

Due in one year 6,137 5,553
Due in more than one year 171,865 178,294

Total Liabilities 195,779$        246,757$        

Totals

See Notes to Financial Statements 14
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Certain Disclosures Related to Debt, Including Direct Borrowings 
and Direct Placements

Accounting for Interest Cost Incurred before the End of a 
Construction Period
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GEORGETOWN DIVIDE PUBLIC UTILITY DISTRICT

COST SHARING MULTIPLE-EMPLOYER PLAN
SCHEDULE OF PROPORTIONATE SHARE OF THE NET PENSION LIABILITY
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2015 2016 2017 2018 2019
Miscellaneous Rate Plan
Rate Plan's Proportion of the Net Pension Liability 0.16244% 0.06977% 0.06244% 0.05959% 0.05929%

Rate Plan's Proportionate Share of the Net Pension Liability 4,014,865$       4,788,730$       5,403,038$       5,909,716$       5,712,996$       

Rate Plan's Covered Payroll 870,074$          896,800$          1,057,557$       1,190,555$       1,281,439$       

Rate Plan's Proportionate Share of the Net Pension Liability as 
Percentage of Covered Payroll 461.44% 533.98% 510.90% 496.38% 445.83%

The Pension Plan's (PERF-C) Fiduciary Net Position as a Percentage
of the Total Pension Liability 74.48% 78.40% 74.06% 73.31% 75.26%

Notes to Schedule:
Benefit Changes: There were no changes to benefit terms. However, the figures above do not include any liability impact that may have resulted from plan changes which 
occurred after June 30, 2016. This applies for voluntary benefit changes as well as any offers of Two Years Additional Service Credit       (a.k.a. Golden Handshakes).

Changes of Assumptions: In 2018, demographic assumptions and inflation rate were changing in accordance to the CalPERS Experience Study and Review of Actuarial 
Assumptions December 2017. There were no changes in the discount rate. In 2017, the accounting discount rate reduced from 7.65 percent to 7.15 percent. In 2016, there 
were no changes. In 2015, amounts reported reflect an adjustment of the discount rate from 7.5 percent (net of adminstrative expense) to 7.65 percent (without a reduction for 
pension plan adminstrative expense.) In 2014, amounts reported were based on the 7.5 percent discount rate.

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year of implementation, therefore only five years are
shown.
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GEORGETOWN DIVIDE PUBLIC UTILITY DISTRICT

COST SHARING MULTIPLE-EMPLOYER PLAN
SCHEDULE OF PENSION PLAN CONTRIBUTIONS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2015 2016 2017 2018 2019

Miscellaneous Rate Plan
Actuarially Determined Contribution 316,796$            484,729$            532,748$            574,408$            645,301$            
Contribution in Relation to the Actuarially Determined Contribution (316,796) (484,729) (532,748) (574,408) (645,301)
Contribution Deficiency (Excess) -$                        -$                        -$                        -$                        -$                        

Covered Payroll 896,800$            1,057,557$         1,190,555$         1,281,439$         1,501,528$         

Contributions as a Percentage of Covered-Employee Payroll 35.33% 45.83% 44.75% 44.83% 42.98%

Note to Schedule:
Valuation Date: June 30, 2016

Methods and  assumptions used to determine contribution rates:
Actuarial cost method

Amortization method Level percentage of payroll, closed
Asset valuation method Market Value
Inflation 2.75%
Projected Salary Increases

Payroll Growth 3.00%
Investment rate of return

Retirement Age

Mortality The mortality table used was developed based on CalPERS’ specific 
data. The table includes 20 years of mortality improvements using 
Society of Actuaries Scale BB. For more details on this table, please 
refer to the 2014 experience study report.

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year of implementation, therefore only five years are shown.

Entry Age Normal Cost
Method

3.30% to 14.20% depending on age, service, 
and type of employment.

All other actuarial assumptions used in the June 30, 2016 valuation 
were based on the results of an actuarial experience study for the 
period from 1997 to 2011, including updates to salary increase, 
mortality and retirement rates. The Experience Study report may be 
accessed on the CalPERS website at www.calpers.ca.gov under 
Forms and Publications.

7.375% net of pension plan investment and administrative expenses; 
includes inflation
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GEORGETOWN DIVIDE PUBLIC UTILITY DISTRICT

SCHEDULE OF CHANGES IN THE TOTAL OPEB LIABILITY AND RELATED RATIOS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2018 2019
Total OPEB Liability
Service cost 19,623$              20,960$              
Interest on the total OPEB liability 33,857 139,866
Benefit payments (76,948) (102,248)
Net change in total OPEB liability (23,468) 58,578
Total OPEB liability - beginning 1,325,779 1,302,311

Total OPEB Liability 1,302,311$         1,360,889$         

Covered-employee payroll 1,390,335$         1,468,293$         

Total OPEB liability as a percentage of covered-employee payroll 93.67% 92.69%

Notes to Schedule: None

Changes in assumptions:  None

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the first year of
implementation.  Future years' information will be displayed up to 10 years as information becomes available.
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